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LambornsCo.

Seven Wall St. NewYork

Tel RECTOR 6310
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'\r '}. £ ml'n:- nd \umrr Ex.,
Londun Prod. Clearing Mouse, Lid.

Daniels
Motor Co.

Offerings Wanted of
Preferred and Common

Gillespie Meeds & Co.

MEMBERS NEW YORK STOCK EXCHANGE|
120 Broadway; New York,

FELEPHONT RECTOR 6220,

United Gas
& Electric

All Issues

Boeught—Sold —Quoled

KIELY & HORTON

<40 Wall St, New York

PHONES JOH!N G330-4151

HENI!Y CLEWS &C0.

Members New York Stock Exchange
11. 13, 15, 17 BROAD STREET

Tr:mul a Gensaral Ban'iny Busin::;

Execute orders for

STOCKS—BONDS!

ISSUE LETTERS OF CREDIT

= i hilun hquarm
Ulers 7 172 :?uan! ol 8

Trading Suggestions

States probable fluctuations of
active listed stocks and points
out market opportunities.

If you cannot call, send for ciroular G581

WILSON & CHARDON

Members Consolidated Stock Ezoh, of N.Y.

62 Broadway
Telephone Whitehall 19064,

PROPERTIES

and Factory Sites
FLOYD S. CORBIN, Specialist

o). Mur, Hill 0273 —34) Madison Av., N.Y

Opportunity for
Security Salesman

We want men who can prove to us by
pan] performances that they can well me-
curitles, Compnny established 1917, needs
maitiey  for expansion. Splendid cooperm.
X fumml lalnn hlnll

NEW DANIELS MOTOR ISSUE.

Symdicate to Underwrite Preferred
Belng Formed.
Glllesple, Meeds & Co

$1.000,000 of thy Daniels Motor Com-
§ per cent. cumulative preferred

that subscribers will |
recelve warrants entitling them to suo-
woribe to the company's common stoek |
¢ time befors September 1.

¢ haaw no bonded Indobt-
ednoss other than a mortgage of 850,000 |
The purpose of the financ. |
ng Is to I\le out existing bank Inﬂn'\
additional capital
for Incrensed salem of cars which are

INVESTMENT BOOKLET.

jaed Investments for mavings hanks and
trust funds in the |
the bond flrm of |

with tha 1921 lst of legal Investments,

Sorme 230 munleipalities na\'--.
heen omitted and

AOUTH ORANGE BONDS 0FFERED

. and Outwater & Wells are

vrange school

il e, andd SR.0600 May 1,

PROFITS 81,417,048 In

Liggeit's International,
helding company )
penlits of $1.417.048 alter expen
» payment of preferred &
cpmimon sloek dividends ]

- FINANCIAL NEWS
AND COMMENT

i I pbiddingof Steel 1 5-8 Points
Cheeks Decline of Stocks
Sterling Reaets.

An nppearance of weakness In the

stoek  market  was  checked  rather
fbruptly yesterday, when traders turned
nttention to Uniteg States Steel, bidding
it up 1% polntz. As that stock had
done  comparatively nophing  In more

than a week, It looked as though specu-
lators committed to the rise had cen-
|tered operations in it to create a di
|version from the selling of certain

pnee of business In the second hour was

onstration of the week just before the

clase,

pretty clearly that the possessors of
large profits on puper were inclined to
turn part of them Into cash, At the
same time speculation for the advance
found an effective outlet among oll com-
pany shares, and the reaction which
many of them experienced from Thurs-
day on was no more than could be ex-
pected after so vigorous an upturn as
the beat placed stocks, notably the
Standard Oils, had had during the pre-
ceding ten days. Doubtless recent buy-
ers of steel and reilroad equipment and
other manufacturing  company sharves,
who bought them for the long pull,
elected to resirlet further purchases
until fresh news of favorable Import
rame from the Industries involved, as
every one knows that the market has
discounted this spring u great deal of
business improvement. ‘The prolonged
ecoal strike, although It has not had an
Iucl\'e:':w influence on mill and Tactory
activity, Is coming In for more and more
| study, and the absence of known
!;;:-ugrcm toward settlement has ‘been a
‘funnr temding to make speculation in

stocks more cautious than It was in
| Aprll,

The stight reuction to .44, \ﬁ,hh'h
peretrred in sterling exchange, was no

| more extenslve than the frogquent fJuetu-
‘llluha since the Genoa Cosfercoce got
nml--r way., Other rates wera fabily
steady. The New York Clearing House
l-ltn]: statement was iInterecting to the
|-\r-m that it showed that funds had

| fowed to this city m the las® week.
| Although loans recorded in the report of
| wetunl condition oh Friday were $19.-
£00.000 less than those of *he woek be-
| fore, deposits Increased no less than
$33 665,000, and, consequently, exciss

reserve expunded move thar §17,060,000.

("otton was under pressure welch re-
flected presumably considerable profit
taking on the heels of the “ecen. strong
rise. Final prices were 6 (0 23 points
.ii'-\\.'u?r than Friday's lust guoations.
Wheat also reacted.

FOREIGN EXCHANGE.

GREAT BRITAIN.
SATURDAY, MAY 6, 1922

Parity

$4.8048 Sterling: Hntm-dn}',
Dremand ]
Cables. 4440y

Bankers, im'u- 44175
Bankers, 90 ds. 4,400 1. -Il'-" 4 3.8‘-'-

THE (ONTINENT.
10,80 France, cents & fram:

015 BaEYy a8
2.30% 017 0184
ranc; i
. BATY R38N 8424
Cab 8,58 g B, B.43
I-_twllzmmud ‘eents o franc:
T Demand ......19.30 1851 19.42
Cables ... ..19.32 1053 19.44
10.50 lialy, cents & lra:
Dienand e oo 3 5,300
COnbles. g S
23.80 Ge m\nm‘ r-‘h A mark:
Demand. ...« MLy ke S0k
Cables, . ..... Jdly Ny 30%
4 mv«mn‘ m‘m: lerone
| =g Lremand 80 2085 25.00
| Cablos A5 2500 2500
| 26,80 Norway, conts % krone:
| Demand ......18.65 1880 1855
Cables 1970 1865 1880
26.80 Dwmmark, cent krone:
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Cables .. .90
10.30 Greece, rent
De :nnml 4.58
Cn 4.5%
10.30 Epnl.n. ‘cents & puseta ¥
Damand 185,08 152
Cables 5 13,
40,20 Holland, cent;
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Cables . .......88
01.40 Russia, cents a ruble: "
100 rubles, . ... 6% Mg iy

BN rubles. . i o7 T
| 20.20 Austrin, cents l orown
Domand . i Ay Mg Ny
Cablen. ... - JMNs i nig
23.90 Poland, conts & mmrk: .
Demand 0y gy SN
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20,30 Hungary, cenls A crown
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Cables . A4 Bl M
2030 Jugo Fll.nm, u»nln A Crown:
Dremmnul 4 a0, T
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Dremaid 210 8 U] 205
Cablos, &12 ' 1 2,06
20,28 Ceechn-Hloy nhl-. oonty & crown:
Dresmnnd 1.0 1.4 1.06
Cahles 1.4 1.606 1.0
10,90 Rumanin, cents lou:
emand mn Tn iy
Cublie i M %
$4.40 Turkey, cepls & pound
Pywomn i [N an.nn [0 )
Cablen R To AN 1.8
FAR EAST.
108,32 Shunghal, centa a_tael

Lo .00
g 76.60

Demand

Cahjen r]
7800 Honglong, wm- & dolln

Dempand 124 G§7.A21% 6A.23

Cablos 00 G800 o862 | -
oy 3! I"'l{l 11’.!7%4

48,80 Hombay. vents l I‘llpl'r
[vemand
Cabiles .. "8 ‘."l "l i
40,84 Yokohamna, rrr:llTR ye

emand .. - ] 4;.:\?", 47.80
Cables T00 AT.8RY 45T
SOUTH AMERICA.
32.44 Rio de Janeiro, conts a miirele
Diernand 1408 19.78 13.50
Cnbles . 1412 1.e 13,58
42,40 Huvnow Alres, oenis & peso;
Demand ... .. 0031 MLATY 3805
Caliles LAMOTY S840 3601 |
108,42 Urugony, centy s dollar; |
Dremund . o102 K000 mae |
Cahlon CH0.25 802N TR0LY |
J0.50 hile, conls & pesD
Errnand AT AT 113
Cahlen AR 104 IR
CANADA.
New York funds in Montreal, $16.70 pre-
| mlum o 81,000; Montrenl funds in New York,
$10.45 discount a £1,000,

| e ———
| 81,000,000 LAND BANK OFFER,

Barr & Schmeltger ars offering an is-
siig of $1.000.000 of the first Joint stook
Land Bank of Cheyenne's § per eeni,

NEW YORK STOCK EXCHANGE QUOTATIONS.

SATURDAY, MAY 6, 1822,
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100/ Bayuk Bros...

600 Brook Ed ris..
100/Brit E 8 1st pf
IBrit E 8 24 pf.
5 Brooklyn Ed..
Brooklyn R T.

00|Brook Un Gas
100[Brow:1 Shoe pf
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700/ Burns Brog ..
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800/ Loews Inc ...
100iLoft Inc......
100! Lorillard P. ...
800/ Mack Tr Inc..
200M T Ine st pf
400 Mackay Cos .. |
500| Mallinson & Co
Man El Guar,
100{Man Elec 8...
200{Man Shirt ....

100/ Mkt 8t Ry...

100/ Mkt 8 R 18t pf
1400| Mart-FParry
600/ Marland Oil . .|

200/ Mathigson Aw,
Maxwell M A
2400 Maxwell M B

300 Maye Dept B

400
900

200(Nat Blscuit. ..

100/ Nat Cl & Snit.
100 Nat ¢ & Cable,
500|Nat En & 8tf,
700/ Nat Lead.....
100 Nevada Con C.
100N 0. T & Mex.
IOI}I\‘ Air Brake
500|N ¥ Central...
lnﬁ-N ¥, & Bt E
IUD'NY C&SLL2dpt.|

lﬂDN Y Dock....

100|Otis Elev.
500|Otis Stei?L A

, 1000|Owens Bot. ..
11200{Pac Devel.

200{Pac Gas & E

12000/ Pacific Oil. ...
2500/ Pan Am P& T
TWPAM P&TB
100 Panhan P & R
1100/Penn B R.....
6300/ Penn Sea St.. .|

100 Peoples Gas..

1800/ Pere Marqg ..
300/ Pere Margq pf.|

100 Pere M pr pf..
400/ Phila Co ...

1000| Phillips Putrnll
sﬂDIPlerr‘e Arrow,.

1200/Pierce Ar pf..

.. 11800|Pierce Ol ...
1400{ Pierce Oil pr..
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200/Pub Serv N J.| 898, | 897! s
400 Pullman ...
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3300|Royn! D N Y..

5000 St 1. & San .|
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100/ Seab Air Line.
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2700 Bweets (o Am
100[Tenn Cop & C
8400/ Texas Co..ve s
200|Tex Gulf Bulp.
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700/ Tex & Pacific.| 34‘!.

900/ Third Ave.
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100/ T, StL&EWefs B! 38 |
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300 1'tah Secur ..
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200/ Va-Car Ch pf.|
300/Va Tron, C & C|
100/Va Ry & Pow,
2800 Vivaudou

1100/ Wabash ...
2100 Wabash pf “A.
1600 Weler

400 West Md

100 West Md 2d -pl'i

100 West Pac of..
200 West I'n Tel,
100 West Alr Br..

1800 West 13 & M...|
200/ White Bagle O}
700 Whee! & 1. E.,/
100 Wh & 1. B pf.
000/ White OHl ...
2100 Wick 8pen St!
1900 Willys Over, ..

100 Worth Pump.,
100 Wright Aerao.
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1 Melntyre Por. I 18%
4| 18900/ Mex Pet ....

100 Mex Petrol pt | s:’,t
200/ Miami Copper| 29%
unotmd Bta . 1
4500 Midv St & Ord
S00IM & L new
100{M, 8 P & SSM
100/M, K & T war
300/M, Kan & Tex)| |
$00M, Kan & T pl
2100/M, Kan & T wi
MK & T wi pt
Mo Paeific ...
Mo Pacific pf.
100 Mont Power. .
5500, Mont W & Co.
100/ Mullins Body..|
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x Part stock.
Nn’r“h‘.—ﬂdcl ot tlamuutlruu nre nut recorded In separate line uhlmm mlm
were made nt price outside of the regular lot range,

Trenlee Pros.,

rotlrod
Frod Edey & Co..

Whaidsworth, retired.
Lindley & Co., effactive May 1,

1. Tindley, decenred, Interest ceannd,
& Condy, eoffective April
Lookwood, decensed,

& Bnodeker,

farm Joan boids 1o matuse May 1. 1052, “,‘,‘ Enriek B, Kilner, to ba admitted May 15,

aidl optional oy May 1, 1982, They are| Talley & Co., Grenvifle Kane,

e [} vird Inteyest to vield nps

proximately .75 per cent, 1o iHelr op- franch OMces,

Hlakial date and 3 e eenl. thereafier. l frun, Kemp & Cu, thew, Pelecsburg, Va.,
. |

i
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STOCK EXCHANGE NEWS.

Changes In Flems.
effectivea April 20, Harold N,

Proposcd Changes in Firms,

effertlve May &, W. John

BEdmund B, Sinclalr

uiten & Co.,
o Alwoontinued,

¢ & Co, Champaign, disoontinoed

| 0. ©, Mitehell, manager,
Hemphill Noyea & Co.,
Howard Johnson, mana
Livingston & On., new, Havrs, France,
M. Orichion, manager; new, Montreal, W, O,

T nnw. .\Forl'all Va. (Cotton
nﬂlrn l!ulld’;l 0, Garmh

ar,

Tazewall atreet

new, Providence, 5. .L

l.-on Itx & Co., new, Namu Clty, Mo,
. Lathrop, manage

E. E. MacCrone & On.. MwJ Flint, Lostar
Lioe e w M M

New Addresses,
new, Plttsburgh, |

f’n-lrf. Nunes & Co,,
Channcey MoKeever, at P

('u , ud Hrondway.

. At leliman Bros., 14

Dirake Bros., 64

rondwny,

Tinllgarten & Co.,

s feginald Ml'l Johhwon, at .
niwa

Louin Liﬂnnhm', At Chapman, Carman &

h
wnum ‘I' Adnm, munu’nr. new, Baginaw,
RKennath T. Whits, manager,

Henry Clews & Co,,
e,

mumioy. Chamberiin & Co., Lakewoed, dis-

ramoval, o 0 Nasnau street.

luron'rn Wn_nl_'iﬁw Yonk.
nrin frnm New York yesterday: COnts,

'I‘Inlll. #0700 macks:
ol cales, OMT N

.o Angeles, Hotel

August Belmont & Co,, 45 Cedar strest,
Henry Budee, at Hallgarton & Co., 14 Pine |

elinnge.

. Kesch & The forelgn ﬁnnnrt:ml\l
Mayer & Co,
Intter In which the !urelln llluatmm with
relutlon fo In

Larkin,
strant, have proparad for distributlon chart
list of rallfond honds legal for

savings hanks and trost funds in the Biate
| of New York ns of January 1, 1002,

Hibrbent Faward B, Bmith & Co,

study of the Pere Marquette Raflway from
the investment standpoini,

Mf.lunrh Runau!:m L1} I.Ivlnulm & Co., 111

l’l!'llll n

FINANCIAL NOTES.

W. T. Parker, Ir.,
| Bmith & Co.,

ay In manager of the insursnce
. Keeeh & ;a?nln,\r stock department of (Hibert Bllott
Yo.

Poawibilities in twenty copper stooks s the
subject of & elrcnlar lssued by Joseplithal &
Go,, members of the New York Slock Bx

TOPICS OF WALL STREET.

Stew]l Cniches Shoris Napping.

Short sellers of stocks, emboldened by
lack of resillency of steel shares dur-
ing the earller days of the week, re-

| coived & distinet surprise in yesterday’s

notion of Steel common. Steel acted in-
differently through the first hour of
trading and in that period the bears
met with some success in Mexican
Petroleum and several specialties. But
u lttle bidding after 11 o'clock disclosed
only small offerings and immediately
the truders went to it. The 1% point
advance, which resulted, measured con-

1 { sidepuble power for so ponderous an
| issae, especially on a Saturday morn-
|ing. and the final strong tone suggesied

14 | thar the rise would have gone [urther

14 | if there had been more time.

Barnadall Stocks Recede,

The wlde spread that has existed
petween Barnsdall A and B shares wu-
lessened by a sharp eccline of
than 3 points in the former, but the f-
fect of selling was lessened by sales of
the latter, which brought a 14 point
reaction, With both classes of stock
on the same basis asx far as voling
rights are concerned, during the current
period of absent dividends, it wiil be
Interesting to trace market movements
in relation to one another,

Sterling Heacts Slightly,
After admm:ln.g to & new high'record
for slmost three years on Friday de-

5 | mund sterling reacted slightly on Sat-

urday. The high record on Friday was
at $4.447%,. the highest price since July
14, 1919, On Saturday sterling did not
wall for more than $4.44%, and closed at
1, point lower at $4.44%. A good deal of
mystery has been made of sterling’s
move, deslers state, when actually the
advance has been based on purely tech-
nical grounds, The price of sterling has
been advanced as sterling bills have
b scarcer b of restricted in-
ternutional trade. The theory that the
British Government is putting up ils
own exchange for sentimental effect re-

| ceives little credence in banking circles.

Expect Evans Report Soon.
The action of the American Smelting

' & Reflning Company's directors in or-

dering the closing of ita stock transfer
books at 3 P, M. on June 6 for its an-
nuia]l meeting on June 27 leads some to
look for the mailing of the Evans com-
mittee's report next week, The contents
of the report have not been made public,
but it is understood that, according to
the present agreement between the com-
mittee and Karl Eilers, the former musc
be in the mails six weeks before the an-
nual election. The stock transfer books
will be closed until the forencon of the
first secular or business day after the
fina] adjournment of the annual meet-
ing. It Is not impossible, nowever, that
the arnual meeting, postponed once on

account of the Evans investigation, muy | Chess

have to be put off again.

Bank Chearings,

Bank clearings continued to Increase
in the week ended with yeaterday, al-
though at & more moderate pace. Pre-
liminary figures compiled by the Com-
mereial and Financial Chronicle show
that aggregate bank clearings of all
citles increased 14.1 per cent., compared
with those of the corresponding perlod
of last year. The total stands at §8,-
083,615,336, in contrast to $7,080,810,114
in the corresponding week in 1921, This
ia the seventh successive week in which
bank clearings have shown expansion.
Chieago recorded the largest increase
with a percentage gain of 23.3 per cent.
Sun Francisco was next with a gain of
18.1 per cent. and New York was third
with a gain of 17.6 per cent. Boston
clearings were 14.8 per cent. larger, and
Philadelphia's up 6.7 per cent.

Invineible OIl's Quarter.

In the first quarter of 1922 the Invin-
cible Oil Corporation reports total earn-
inge of §1,510,664, which, after deducting

C. B. RICHARD & GO0.

29 Broadway - New York
Established 1847

R g e ———
GIFTS TO COMMUNITY

Frank J, Parsons, vice-president of th
Unlted States Mortgage & Trust Com-
pany and chairman of the commitice on
community trusts of the American Bank-

two important gifts to community trusts
in other parta of the country.
napolis, the Indianapolis Foundation has
received more than $300,000 from Al-
The Dayton Founda-
tion has received s gift in the neighbor-
hood of ‘3250,000 from John H. Patter-
#on, head of the Natlahai Cash Register

rhonso F. Pettis,

HOUSTON OIL NET R674,761.

The Houston Ol Company of Texas
reports [ts net earnings for the first
quarter of this year as $674,761

cxpenses and taxes but before depricia-

tion and depletion. Its gross earnings

EQUIPMENT TRUSTS.

(Quoted on o percentage basis. )

Atiantie Coast L.
Baltimore & Ohlo'..lnm 27
Bultimore i

Hethlehem Steel. ... 1022-30 7
Buff., R & Pitts, . 102205

ek b
23235

n. 1. & P.c..lma,-:ﬁ [
. & 0.1 o

e Beiok
De:llwnm & Hud.. 1m 35
Gireat Norkh?rri Rr.lm’-ﬂ»:ls i

EE T T

Louisville & Nash..1022-23 5
Loulaville & Nash. .1
Loulsville & \Iuh
\llﬂ'{;nn l"-anlrll

« P & 8. B MIB!J.‘I.-
Mo., Kan, & Texas. 102224
Nut, Steel Car l....m... "n
New York Central. .
Now York t“mtrnl

538

b.
3.
.
o
il
o,
5
il
6.
)
o,
5
5.
0
0.

New Yark Central.

012.24
Norfollk & Western,JM22-24
Norfolk & Western, 1023-30
Northern I"'n“lﬂ..JW M
Pacific Fruit Exp..1025.
Penn, Cen Frelght. ]I")"—Z‘i
=ﬂxn. Gen, Frelght.1023- gg

expenses of $267,834, leaves a net in-
comg before depletion, &c., of $1,251,730,
The company’s earnings for this year's &
second quarter are expected to exceed
those of the first, Inasmuch as its pro-
duetlion is reported as running at more
than 10,000 barcels sfdw net.

Certainteed Products.

As a producer of prepared roofings,
paints, varnishes, linoleum and building
papers, Certainteed Products is expected
to benefit from the general resumption
of bullding operations, Its balance sheet
as of December 31, 1821, showed no
bank lomns and total current liabilities
of $784,000, in contrast to cash and re-
celvables of $1,584,000. The company's
inventories on that date were $1,775,000,
making Its current assets more than
three times it8 total current liabilities,
Certainteed’s earnings in 1021  were
$308,398, ufter all charges, or §2.87 a
ghare on iis second preferred stock, after
nllowing for its first preferred sinking
fund requirements.

Brokers' Opiniona.

“The market will have its frregular
periods, but we continue to belleve that
purchases on reactions are folly justi-
fled by the general business and money
conditions existing at the present time
and in prospect.”—Tobey & Kirk. “The
market still looks good. We expect to
wee prices go higher."-—Hauarris & Fuller.
“Excellent rallroad earnings for March
have to an extent been counterbalanced
by fear of an early rate reduction, yet
we advige their purchase, believing they
will peturn better resulta with less risk
thien most other lssues."—W, E, Hutton
& Co, “General business recovery, al-
though it Is golng steadily forward, i=
probably making less rapld strides than
the prevaillng price movement in the se.
curity market Indicates, It would, there-
fore, appear advisable to assume & cau-

2
ﬁwth-m Pndﬂn‘..m".,n 1
Bouthern Tiallway..1022-20
Houthern Rallway. . 1923-35
L, L & Ean ¥Fran. . 1023 Pln

Virginian Rallway. lﬂ!"-.t.-
Wabash Rallway...1022.35

SHORT TERM NOTES.

8 Sept. 2,24 98
AmTel&Tol. ....0 3
AmTel&Tel. .. .6 Feb. 1924 1017-16101%%

i

A
AngAmOilLtd... 74

Dec, 1.22 101 7-16 101 %
Feb. 15,23 unii‘

l:nncil!‘!'uﬁ:r‘ .8

LacledeG L1 &ref. 7
l'rmurlﬂumhh.? \
Wﬂ Oct. 15,'22 1001
Oct. 15,'23 101 %
Oct. 1927 1044

s Dec. 15,23 1003

tious attitude in making fresh c it-
ments'—Josefhihal & Co. “The sweep-
ing advances in security prices and the
unmistakable improvement In transpor-
tatlon and mercantile buginess have
stimpinted confidence. Not to be bull-
Ish on stocka for the long pull under
these circumstances Ix to lgnore eco-
nomie¢ laws" —Reinhart & Bennet. “The
trend of the market continues to be up-
ward and we advise the purchase of
good securities on all setbacks'"—A. J.
Tohnson & Co. ""We would hold to a
trading position for the presenl, accept-
Ing moderate profits on purchases made
on sharp reactlons.”—Prince & Whitely.
“From n long range point of view the
outlook  eontinues™ hopeful,”—Henry
Clews & Co, "It would be idle to say
that there are such opportunities In the
market to-day aas existed eight months
ago, or that there is not & greater de-
gree of risk involved In commitments at
this level, Reaction® are bound to be
more frequent and more serious, but un-
til there has been a much greater im-
palrment of e financial position, a
much more general realization of the
carnings predicated, we see no reason to
take other than a generally optimistie
view of the course of security prices'—
Huyden, Stone & Co,

G. N, inapection Trip.

Exeoutives of the Great Northorn
Rallway have severnl guests from the
East on an inspection tour of the sys-
tem, which began at the head of the
Great Lakes on Friday and will ters
minate on the Paciflc Coast on May 12,
The party mcludes Walker D, Hines,
tormerly director general of the Rail-
road Administration; F. D, Bartow,
vice-president of the First Natlonal
Bank of New York; l. M. Schumacher,

president of the Fl Paso & Sowthwestern | i

fatlway ; Ralph Budd, presidént of the
(hreat Northern Railway, and Louls W,
FL, It chadrman,
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May 1053 10035
Oct. 15,25 10115
Aug. 15,31 10374

April 1996 1063

MONEY MARKET.

}I.lrl!. Law. Renew,
b 4 4

Iateral, 60 10*00 days........
hinrul. Cut'a fi months ‘

4 to & months......
%:ﬁ:ﬁ-. 4 to 6 months. ..

DISCOUNT RATE, II!II.\"I BANK.

.
fixed September 21.
OPEN MARRET RATES,

all loans and accoptances
Golnwnl l‘llll on prime blnl:-"‘

CLRARING NOUSS ﬂr\?ﬁiﬁ‘ﬁ‘.

uﬂl nm Foderal’ Iluerw- cﬂd!l

ILVER MARKET,
Offieinl bhlr lllhft-r fn New York, dmlhr

i

Ev ul Jll\lr prices this year:
Highent,

. Aa%A., erllin 1"‘“1.
Nuw l‘oru.... Thige. .




